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TASI Intraday Saudi Market Update 
¢ TASI closed 0.4% higher to 8,741, while NOMUC gained 1.7% to 
21,720 on Sunday. TASI traded value totaled SAR 9.8bn and 
8,758 averaged SAR 11.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 22.3% of the daily traded 
8,735 value. 
¢ MSCI Emerging Markets closed 0.1% higher on Friday, trading at 
uaa P/E (TTM) of 24.7x vs. 29.3x for TASI. 
e Banks declined 0.3%, while Materials gained 0.6%. Telecom 
closed 0.8% higher. Transportation (up 1.7%), was the best 
9,620 erforming sector. Among stocks, Abdullah Saad Mohammed 
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: i ; Abo Moati for Bookstores Co. (9500/ABOMOATI AB), SABB 
Takaful (8080/SABBT AB), and Malath Cooperative Insurance and 
Reinsurance Co. (8020/MALATH AB) , led the gainers. 
¢ The Saudi Industrial Development Fund (SIDF) endorsed loans at 
Saudi Stock Indices an aggregate value exceeding SAR 17bn (USD 4.5bn) in 2020, 
which is an exceptional volume in its history. SIDF said that this 
Index Last Close 1Day% WTD% YTD% PE (TTM) year's exceptional results were driven by the growing 
Saudi (TASI) 8,741 0.4 0.4 4.2 29.3 performance of the industrial sector, coupled with provision of 
Saudi (NOMUC) 21,720 1.7 1.7 2025 NA more support for promising sectors. (Source: Argaam) 
Energy 5,398 0.2 0.2 -0.8 35.3 e Sahara International Petrochemical Co. (2310/SIPCHEM AB's 
Materials 5,809 0.6 06 124 NA subsidiary International Polymers Company (IPC) signed a SAR 
Capital Goods 6,416 -0.5 -0.5 48.1 37.6 700mn (USD 186mn) Murabaha facility agreement with Riyad 
Com. & Prof. Svc 4,018 0.1 0.1 -15.8 NA Bank (1010/RIBL AB) to refinance the existing syndicated bank 
Transportation 4,854 1.7 1.7 104 NA facility and loan from the Public Investment Fund (PIF). The new 
Cons. Durables & Apparel 5,913 0.9 0.9 686 NA facility provides favorable terms, pricing, and converts the 
Consumer Services 4,208 0.7 0.7 6.3 21.0 existing project finance into a pure Sharia-structured facility. 
Media 10,157 1.4 1.4 8.0 40.6 (Source: Argaam) 
Retailing 8,587 0.4 04 116 NA e According to reports, Saline Water Conversion Corporation 
Food & Staples Retailing 10,654 0.3 0.3 61.0 NA (SWCC) is set to receive bids for the privatization of Ras Al-Khair 
Food & Beverages 5,494 “0.2 02 26.2 31.3 plant. The corporation will begin to receive bids from investors 
Health Care Equipment 5,565 0.3 0.3 49.2 31.5 in 2Q21. (Source: Argaam) 
Pharma, Biotech & Life Science 5,257 0.8 0.8 46.2 NA e Madinah Regional Municipality signed an investment contract 
ae 7,648 0.3 0.3 -5.7 18.6 with United Othaim Co. to set up and operate a hotel and a 
Diversified Financials 4,623 1.4 14 400 NA commercial market. The project is located in the southwestern 
msurance 5,999 0.8 0.8 32.9 34.6 central region on King Faisal bin Abdulaziz Road. The 
Tee ouate 6,949 0.8 0.8 1A 23.2 implementation period for the project is 20 months. The project 
Utilities 4,537 0.7 0.7 3.1 NA will be managed by an international hotel firm, with the 
RAI 4,293 0.2 0.2 2.3 37.9 operating contract period of 25 years. (Source: Argaam) 
Real Estate 3,062 0.8 0.8 -2.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Abdullah Saad Mohammed Abo 55.20 7.6% 339 Naseej International Trading Co. 106.80 -4.3% 332 
Moati for Bookstores Co. 
SABB Takaful 32.00 6.3% 144 Saudi Marketing Co. 33.15 -3.5% 156 
Malath Cooperative Insurance 24.02 5.8% 363 Zahrat Al Waha for Trading Co. 80.00 -3.2% 71 
Saudi Re for Cooperative 15.34 3.8% 149 Ash-Shargiyah Development Co. 90.80 -2.1% 275 
T Saudi Vitrified Clay Pipes C 94.40 1.9% 71 
i i audl Vitritie ay Pipes Co. ; =T 
United International 38.40 3.8% 46 y FIp o 
Transportation Co. 
Source: Tadawul 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Salama Cooperative Insurance Co. 28-Dec-20 Saudi Kayan Petrochemical Co. 14.98 3.6% 672 
Mobile Telecommunications Co. 
Yanbu National Petrochemical Co. 29 peceg Saudi Arabia 13.92 3.7% 399 
Saudi Fisheries Co. 30-Dec-20 Methanol Chemicals Co. 13.28 2.5% 391 
ae : 
Bank Aljazira 30-Dec-20 National Industrialization Co. 14.24 3.6% 363 
Malath Cooperative Insurance 
Al Gassim Investment Holding Co. 30-Dec-20 and sleet Ce 24.02 5.8% 363 


Source: Tadawul Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of December 27, 2020 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,516 -0.5 -0.5 -9.0 12.1 
Abu Dhabi (ADX) 5,096 -0.6 -0.6 0.4 21.2 
Kuwait (KSE) 5,349 -0.3 -0.3 -4.3 NA 
Qatar (QE) 10,564 0.2 0.2 1.3 18.0 
Oman (MSM) 3,615 0.4 0.4 -9.2 10.9 
Bahrain (BSE) 1,494 0.1 0.1 -7.2 14.5 
DJMENA Index 583 0.0 -0.2 -3.6 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 3,703 0.4 -0.2 14.6 29.5 
US (NASDAQ 100) 12,805 0.3 0.4 42.7 34.9 
UK (FTSE 100) 6,502 0.1 -0.4 -13.8 NA 
Germany (DAX) 13,587 0.0 -0.3 2.6 NA 
France (CAC 40) 5,522 -0.1 -0.1 -7.6 NA 
Russia (MICEX) 3,246 -0.5 -0.8 6.6 14.3 
Japan (Nikkei) 26,657 0.5 -0.4 12.7 37.4 
Hong Kong (HSI) 26,387 0.2 -0.4 -6.4 15.0 
South Korea (KOSPI) 2,807 1.7 1.3 27.7 32.2 
China (SHCOMP) 3,363 -0.6 -0.9 10.3 17.6 
India (NIFTY) 13,749 1.1 -0.1 13.0 34.2 
Brazil (IBOV) 117,807 0.0 -0.2 1.9 NA 
Turkey (BIST 100) 1,426 0.6 1.3 24.6 12.5 
Egypt (EGX30) 10,684 0.1 -1.5 -23.5 11.4 
MSCI Emerging Markets 1,255 0.1 -1.0 12.6 24.7 
MSCI World 2,659 0.3 -0.3 12.8 32.9 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 51.3 0.0 -1.9 -22.3 -24.5 
Natural Gas ($/mmbtu) 2.5 0.0 -6.7 9.0 -6.5 
Gold ($/oz) 1,883 0.0 0.1 24.1 24.6 
Silver ($/oz) 25.8 0.0 0.1 44.7 44.3 
Platinum ($/oz) 1,026 0.0 -1.6 6.1 8.5 
Copper ($/t) 7,771 0.0 -2.5 26.4 25.6 
Zinc ($/t) 2,818 0.0 -1.2 23.6 23.7 
Lead ($/mt) 1,957 0.0 -4.1 1.7 2.7 
Wheat ($/bu) 627 0.0 3.1 8.5 8.8 
Corn ($/bu) 451 0.0 3.1 12.0 9.5 
Sugar ($/Ib) 14.9 0.0 3.2 7.3 3.9 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.24 0.00 -1.67 0.00 
Saudi Arabia 0.82 0.00 -1.41 0.58 
UAE 0.43 0.01 -1.78 0.19 
Kuwait 1.44 0.00 -1.31 1.20 
Qatar 0.85 -0.11 -1.40 0.61 
Bahrain 2.25 0.00 -0.42 2.01 


NOTES: 


(1) Prices updated as of December 27, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mostly higher on Monday. China is up 
0.2%. Japan and South Korea are trading 0.5% and 0.3% higher, 
respectively. Hong Kong is trading flat, while India is up 0.6%. 


GCC markets ended mixed on Sunday. Dubai ended 0.5% lower, 
while Abu Dhabi declined 0.6%. Kuwait closed 0.3% lower, while 
Qatar increased 0.2%. Oman closed 0.4% higher, while Bahrain 
gained 0.1%. 


Dubai has approved the Emirate's general budget for the fiscal 
year 2021, with total expenditures put at AED 57.1bn (SAR 
58.3bn). The 2021 budget also demonstrates continued efforts 
to develop revenues, raise spending efficiency and increase the 
level of private sector engagement. (Source: Trade Arabia) 


Sharjah has approved a general budget of AED 33.6bn (SAR 
1.63bn) for the fiscal year 2021. According to Sharjah Finance 
Department (SFD), the budget has increased 12% compared to 
the final 2020 budget with the aim to achieve the strategic 
vision of the Emirate in economic and social development, 
enhancing financial sustainability, and stimulating the 
macroeconomic environment. (Source: Trade Arabia) 


Oman’s National Centre for Statistics and Information (NCSI) 
stated that the country’s economic performance in 2019 
recorded a decline in the growth of GDP at current prices by 
4.3%. This is as a result of the decrease in the value added of oil 
activities by 8.4% and a decrease in non-oil activities by 1.5%. 
The GDP decreased to RO 29.3 billion in 2019, compared to RO 
30.7 billion in 2018. (Source: Zawya) 


Abu Dhabi Department of Economic Development (ADDED) has 
announced that 365 industrial facilities operating in Abu Dhabi 
have added commercial and service activities to their existing 
licenses. A total of 547 services activities were added to the 
industrial ones. It further states that 21.5% of the 1,697 industrial 
establishments licensed in the Emirate took advantage of these 
services. (Source: Trade Arabia) 


Omani authorities have announced that work is set to start early 
next year on a number of industrial, economic and infrastructure 
projects at Sur Industrial City. The private sector led investments 
include a boatyard complex, a residential township for the 
industrial park's labour force, and a new sewage treatment plant. 
(Source: Trade Arabia) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended December 25 (prior: -0.6mn 
barrels) will be announced on December 30. (Source: Trading 
Economics) 


US jobless claims for the week ended December 26 (prior: 803K) 
will be announced on December 31. (Source: Trading Economics) 


UK's Markit/CIPS manufacturing PMI (Prior: 55.6, consensus: 
57.3) for December will be announced on January 4, 2021. 
(Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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